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1856(5<�1(:6 
1H[W�ZHHN�ZH�ZLOO�EH�UHDGLQJ�µ6SULQJ¶�D�QRQ-ILFWLRQ�ERRN��

DQG�RXU�VKRZ�DQG�WHOO�ZLOO�EH�OLQNHG�WR�WKH�WKHPH�� 
3DUHQW�FRQVXOWDWLRQ�DSSRLQWPHQWV�ZLOO�EH�VHQW�RXW�QH[W�
ZHHN��LI�\RX�KDYHQ¶W�\HW�UHWXUQHG�\RXU�IRUP�FRXOG�\RX�

SOHDVH�GR�VR�E\�0RQGD\��WKDQN�\RX� 
:H�KDYH�D�UHG�6DOW�5RFN�KRRG\�LQ�QXUVHU\�ZKLFK�QR-RQH�
KDV�FODLPHG��LI�LW�LV�\RXUV�FRXOG�\RX�SOHDVH�OHW�-HQQ\�RU�

-D\QH�NQRZ�SOHDVH�� 

$)7(5�6&+22/�&/8%6 
&OXEV�ILQLVK�DW�����SP���,I�\RXU�FKLOG�KDV�QRW�EHHQ�FROOHFWHG�DW�
WKLV�WLPH�WKH\�ZLOO�EH�SXW�LQWR�5LYHUVLGH�IRU�ZKLFK�WKHUH�ZLOO�EH�D�
FKDUJH� 

+286(�32,176 
7KLV�ZHHN¶V�KRXVH�SRLQWV�KDYH�EHHQ�DZDUGHG�WR�FKLOGUHQ�ZKR�
KDYH�ZRUNHG�KDUG��EHHQ�SROLWH�DQG�KHOSIXO�DQG�JRQH�DERYH�DQG�

EH\RQG�WR�KHOS�WKH�VFKRRO�UXQ�VPRRWKO\�� 
$\OZDUG�����'DY\�����7UHYHUE\Q����� 

:HOO�GRQH�WR�\RX�DOO�� 

+$59(67�)(67,9$/-&+$1*(�2)�'$7( 
:('1(6'$<���7+�6(37(0%(5�����$0 

�,1�67�1(27�&+85&+� 
3DUHQWV�DUH�LQYLWHG�WR�MRLQ�XV�IRU�+DUYHVW�)HVWLYDO�EXW�ZH�DUH�
OLPLWLQJ�JXHVWV�WR�WZR�DGXOWV�SHU�IDPLO\�SOHDVH���:H�DUH�DVNLQJ�
IRU�GRQDWLRQV�RI�IRRG�WLQV�RU�SDFNHWV�IRU�WKH�/LVNHDUG�DQG�/RRH�
)RRGEDQN��IRU�H[DPSOH��WLQQHG�IUXLW��WRLOHWULHV��WHD�DQG�FRIIHH��
ORQJOLIH�PLON��VQDFNV�IRU�FKLOGUHQ¶V�OXQFKER[HV����&RXOG�\RXU�

FKLOG�SOHDVH�EULQJ�LQ�WKHLU�GRQDWLRQ�RQ���WK�DQG�WKH\�ZLOO�WDNH�LW�
RYHU�WR�WKH�&KXUFK�� 

7KH�37$�ZLOO�EH�VHUYLQJ�UHIUHVKPHQWV�� 
 

0(18�&+$1*( 
<RX�PD\�KDYH�VHHQ�RQ�WKH�SULQWHG�PHQX�WKDW�WRPDWR��

SDVWD�LV�RIIHUHG��ZH¶UH�DIUDLG�LW�LV�D�SULQWLQJ�HUURU�DQG�WKLV�
LV�QRW�DYDLODEOH�� 

&21*5$78/$7,216�WR�3DXO�ZKR�KDV�SDVVHG�KLV�
JUDGH���GUXPV� 

0255,6216�µ,7¶6�*22'�72�*52:¶�72.(16 
:H�KDYH�VLJQHG�XS�WR�WKH�QHZ�0RUULVRQV�µ,W¶V�
*RRG�WR�*URZ¶�VFKHPH�ZKLFK�ZLOO�HQDEOH�WR�
VFKRRO�WR�EHQHILW�IURP��IUHH�UHVRXUFHV�OLNH������

JDUGHQLQJ�WRROV��VHHGV�SRWV��JORYHV�DQG�ELUG�
IHHGHUV��&XVWRPHUV�QHHG�WR�GRZQORDG�WKH�����

0\0RUULVRQV�DSS�DQG�VHOHFW�RXU�VFKRRO��WKHQ�
VFDQ�WKH�DSS�DW�FKHFNRXW��\RX�ZLOO�UHFHLYH�D�

*URZ�7RNHQ�HYHU\�WLPH�\RX�VSHQG������ 

5(&<&/,1* 
'RQ¶W�IRUJHW�ZH�UHF\FOH� 
· 8VHG�VWDPSV-ER[�LQ�UHFHSWLRQ 
· 8VHG�EDWWHULHV-WXE�LQ�UHFHSWLRQ�DQG�QXUVHU\ 
· (PSW\�FULVS�SDFNHWV-SOHDVH�VHQG�LQ�D�EDJ�WR�WKH�

RIILFH 
· &ORWKHV-EDQN�LQ�FDU�SDUN 

$55,9,1*�$7�6&+22/ 
)URP�0RQGD\�DOO�FKLOGUHQ�DUULYLQJ�IRU�VFKRRO��WKURXJK�WKH�
PDLQ�JDWH�ZLOO�EH�PHW�DW�WKH�'HZH\�JDWH�-SDUHQWV�VWLOO�ZDLW�DW�

WKH�WRS�RI�WKH�VWHSV�SOHDVH�� 

67�1(27�37$�����&/8% 
7KH�37$�����&OXE�LV�QRZ�RSHQ�IRU�����-�����7KH�����&OXE�LV�D�SULYDWH�ORWWHU\�DQG�LV�RSHQ�WR�DOO�SDUHQWV��JUDQG�
SDUHQWV����FDUHUV��VWDII�DQG�IULHQGV�RI�6W��1HRW�3ULPDU\�6FKRRO��7KH�FOXE�ZLOO�UXQ�WKLV�\HDU�IRU�WHQ�PRQWKV�VWDUWLQJ�
LQ�2FWREHU������ 
)RU�D�FRVW�RI����SHU�PRQWK��L�H��SHU�GUDZ���SD\DEOH�DV�����DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU��D�PHPEHU�LV�DOOR�
FDWHG�D�QXPEHU���7KH�QXPEHUV�DUH�SXW�LQWR�D�GUDZ�ZKHUH�D�ZLQQLQJ�QXPEHU�ZLOO�EH�GUDZQ�DW�WKH�HQG�RI�HDFK�
PRQWK��ZLWK�D�VLQJOH�SUL]H�RI�����RI�WKH�PRQWKO\�PRQH\�UHFHLYHG�IURP�WKH�����&OXE��WKH�RWKHU�����ZLOO�EH�XVHG�
WR�PHHW�IXQGLQJ�UHTXHVWV�IURP�WKH�VFKRRO��SURYLGLQJ�HTXLSPHQW��UHVRXUFHV�DQG�RSSRUWXQLWLHV�IRU�DOO�SXSLOV��7KH�
ILUVW�GUDZ�ZLOO�EH�RQ���QG�2FWREHU�� �$SSOLFDWLRQ�IRUPV�KDYH�EHHQ�VHQW�KRPH�WRGD\��DQG�IXUWKHU� LQIRUPDWLRQ� LV�
DYDLODEOH�RQ�WKH�VFKRRO�ZHEVLWH�XQGHU�WKH�37$�WDE���3OHDVH�UHWXUQ�\RXU�DSSOLFDWLRQ�DV�VRRQ�DV�SRVVLEOH�WR�EH�
LQFOXGHG�LQ�WKH�2FWREHU�GUDZ�� 

&/8%6�1(;7�:((. 
&OXEV�ZLOO�EH�UXQQLQJ�HYHU\�GD\�DV�XVXDO�H[FHSW�&RPSXWLQJ�

&OXE�RQ�:HGQHVGD\�GXH�WR�SDUHQW�FRQVXOWDWLRQV�� 

0,66,1*�,7(06�2)�&/27+,1* 
&RXOG�ZH�DVN�WKDW�\RX�FKHFN�\RXU�FKLOG¶V�3(�VKRUWV�WR�
PDNH�VXUH�WKH\�KDYH�ERXJKW�KRPH�WKHLU�RZQ�SDLU��WKDQN�
\RX���:H�DOVR�KDYH�D�PLVVLQJ�JUH\�EOXH�FDS�ZLWK�6WDU�

:DUV�RQ�WKH�IURQW���,I�\RX�ILQG�HLWKHU�LWHP�FRXOG�\RX�SOHDVH�
VHQG�WKHP�WR�WKH�RIILFH��WKDQN�\RX�� 
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7+$1.�<28�WR�0U�DQG�0UV�5LFH�IRU�KHOSLQJ�XV�WR�WDNH�
WKH�VWDJH�RYHU�WR�WKH�FKXUFK�WRGD\�� 



*29(51256 
$OO�JRYHUQDQFH�ERDUGV�KDYH�WKUHH�FRUH�IXQFWLRQV� 
· ���(QVXULQJ�FODULW\�RI�YLVLRQ��HWKRV�DQG�VWUDWHJLF�GLUHFWLRQ� 
· +ROGLQJ�OHDGHUV�WR�DFFRXQW�IRU�WKH�HGXFDWLRQDO�SHUIRUPDQFH�RI�WKH�VFKRRO�DQG�LWV�
SXSLOV��DQG�WKH�HIIHFWLYH�DQG�HIILFLHQW�PDQDJHPHQW�RI�VWDII��DQG 
· 2YHUVHHLQJ�WKH�ILQDQFLDO�SHUIRUPDQFH�RI�WKH�VFKRRO�DQG�PDNLQJ�VXUH�LWV�PRQH\�LV�

ZHOO�VSHQW� 
:H�DUH�FRPPLWWHG�WR�SURYLGLQJ�DQ�RXWVWDQGLQJ�HQYLURQPHQW�IRU�DOO�SXSLOV�WR�HQMR\���
GXULQJ�WKHLU�WLPH�DW�RXU�VFKRRO���:H�XQGHUWDNH�KDOI�WHUPO\�PHHWLQJV�DQG�UHJXODU����
PRQLWRULQJ�YLVLWV���� 
 
7KH�FXUUHQW��%RDUG�RI�*RYHUQRUV�LV�� 
0U�%HQ�-RQHV-&KDLU��3DUHQW�*RYHUQRU 
0UV�'RURWK\�7DPEO\Q-9LFH�&KDLU��/$�*RYHUQRU 
0UV�%RZGHQ-+HDGWHDFKHU 
0U�-HZHOO-6WDII�*RYHUQRU 
0U�5LFKDUG�*UDQW-3DUHQW�*RYHUQRU 
0V�5DFKHO�7KRPDV-3DUHQW�*RYHUQRU 
0U�$ODVWDLU�&XWKEHUW-&R-RSWHG�*RYHUQRU 
0U�3HWHU�'XNHV-&R-RSWHG�*RYHUQRU 
0U�6LPRQ�/RQJ-&R-RSWHG�*RYHUQRU 
0UV�6XH�5REELQV-&R-RSWHG�*RYHUQRU 
0V�'HH�7RZHUV-&OHUN 

6$)(*8$5',1*�,1�6&+22/ 
6DIHJXDUGLQJ�LV�D�WRS�SULRULW\�DW�6W�1HRW�6FKRRO���2XU�SROLF\�LV�UHYLHZHG�DQG�XSGDWHG�DQQXDOO\�
DQG�UHJXODU�VDIHJXDUGLQJ�DXGLWV�WDNH�SODFH� 
2XU�GHVLJQDWHG�VDIHJXDUGLQJ�OHDG��'6/��LV�0UV�%RZGHQ�DQG�RXU��GHSXW\�GHVLJQDWHG���������
VDIHJXDUGLQJ�OHDG��''6/��LV�0U�-HZHOO����2XU�VDIHJXDUGLQJ�JRYHUQRU�LV�$ODVWDLU�&XWKEHUW� 
2XU�GHVLJQDWHG�WHDFKHU�IRU�&KLOGUHQ�LQ�&DUH�LV�0UV�%RZGHQ�� 

3+272�)25�/,%5$5<�',63/$< 
&DQ�ZH�SOHDVH�DVN�\RX�WR�VHQG�LQ�D�SKRWR�RI�\RXU�FKLOG�UHDGLQJ�LQ�D�ZHLUG��ZRQGHUIXO�
RU�ZDFN\�SODFH��ZH�ZLOO�EH�XVLQJ�WKH�SKRWRV�IRU�RXU�QHZ�OLEUDU\�GLVSOD\���7KHUH�ZLOO�EH�

SUL]HV�IRU�WKH�SKRWRV�ZKLFK�VKRZ�WKH�JUHDWHVW�HQWKXVLDVP�DQG�HQMR\PHQW�IRU��������
UHDGLQJ����<RX�FDQ�VHQG�\RXU�SKRWR�E\�HPDLO�DWWDFKPHQW�RU�DV�D�SULQWHG�FRS\��WKDQN�

\RX�� 

µ�¹¶�¾ÀÃ¶�Å¹²Å�ÊÀÆ�Ã¶²µʁ�Å¹¶�¾ÀÃ¶�Å¹º¿¸Ä�ÊÀÆ�Èº½½�¼¿ÀÈʇ���¹¶�¾ÀÃ¶�

ÊÀÆ�½¶²Ã¿ʁ�Å¹¶�¾ÀÃ¶�Á½²´¶Ä�ÊÀÆʓ½½�¸Àʇʓ���Ã��¶ÆÄÄ 

:+$7(9(5�7+(�:($7+(5 
&DQ�ZH�SOHDVH�DVN�DJDLQ�WKDW�\RX�VHQG�LQ�\RXU�FKLOG�SUHSDUHG�IRU�ZKDWHYHU�WKH�ZHDWKHU�PD\�EULQJ���

7KLV�ZHHN�ZH�KDG�VHYHUDO�FKLOGUHQ�ZKR�GLGQ¶W�KDYH�VXQ�KDWV�RU�VXQFUHDP�ZKHQ�LW�ZDV�UHDOO\�ZDUP��DQG�
\HVWHUGD\�VRPH�FKLOGUHQ�FRXOGQ
W�JR�RXW�DV�WKH\�GLGQ¶W�KDYH�FRDWV�ZLWK�WKHP���:H�GR�ZDQW�RXU�FKLOGUHQ�
WR�JR�RXW�WR�SOD\�ZKDWHYHU�WKH�ZHDWKHU��EXW�ZH�FDQ¶W�VHQG�WKHP�RXW�LI�WKH\�DUH�QRW�SURSHUO\�HTXLSSHG�� 

%22.�)$,5 
7KLV�\HDU¶V�ERRN�IDLU�LV�VOLJKWO\�GLIIHUHQW��WKHUH�ZLOO�EH�D��VHOHFWLRQ�RI�ERRNV�WR�ORRN�DW�DQG�ZH�DVN�WKDW�
\RX�SODFH�DQ�RUGHU��ZH�ZLOO�RUGHU�WKH�ERRNV�DW�WKH�HQG�RI�WKH�ZHHN�DQG�WKH\�VKRXOG�EH�GHOLYHUHG�WKH�

ZHHN�DIWHU��RU�\RX�FDQ�SODFH�\RXU�RZQ�RUGHU�RQOLQH���7KH�IDLU�ZLOO�UXQ�DIWHU�VFKRRO�HYHU\�GD\�QH[W�ZHHN��
SOHDVH�FRPH�DQG�WDNH�D�ORRN���7KH�VFKRRO�ZLOO�UHFHLYH�D�SHUFHQWDJH�RI�VDOHV�WR�EX\�QHZ�ERRNV�IRU�WKH�

VFKRRO�OLEUDU\��� 


