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1856(5<�1(:6 
7KH�1XUVHU\�&KULVWPDV�SDUW\�LV�RQ�7XHVGD\�DIWHU�ZH�KDYH�
HQMR\HG�RXU�&KULVWPDV�OXQFK���&RXOG�FKLOGUHQ�SOHDVH�ZHDU�
D�&KULVWPDV�RU�FRORXUIXO�MXPSHU�WR�1XUVHU\�RQ�7XHVGD\�� 
1H[W�ZHHN¶V�KRPH�FKDOOHQJH�LV�WR�EH�JRRG�ER\V�DQG�JLUOV�
IRU�)DWKHU�&KULVWPDV��UHPHPEHU�WKH�HOYHV�DUH�
ZDWFKLQJ�� 
&RXOG�ZH�SOHDVH�UHPLQG�\RX�WR�DUULYH�E\�
����DP�DV�ODWH�DUULYDOV�FDXVH�GLVUXSWLRQ�IRU�
HYHU\RQH��WKDQN�\RX�� 
'21¶7�)25*(7�7+$7�1856(5<�),1,6+(6�
$7�����30�21�)5,'$<� 

:H�KDYH�EHHQ�UHTXHVWHG�E\�ORFDO�RUJDQLVDWLRQV�WR�LQFOXGH�WKH�FRPPXQLW\�HYHQWV�GHWDLOHG�EHORZ���7KHVH�DUH�QRW�HQGRUVHG�E\�6W�1HRW�6FKRRO� 

'2,1*�'(&(0%(5�',))(5(17/< 
7RJHWKHU�IRU�)DPLOLHV�DQG�SDUWQHUV�KDYH�FUHDWHG�DQ�DFWLYLW\�ERRNOHW��ILOOHG�ZLWK�HYHU\WKLQJ�\RX�QHHG�WR�JHW�FRORXULQJ��FRRNLQJ�DQG�FUDIWLQJ�
RYHU�'HFHPEHU��-DP-SDFNHG�ZLWK�SURMHFWV��UHFLSHV�DQG�WLSV��GRZQORDG�\RXU�)5((�FRS\�WRGD\� 
KWWSV���ZZZ�FRUQZDOO�JRY�XN�HGXFDWLRQ-DQG-OHDUQLQJ�FRURQDYLUXV-DGYLFH-IRU-FKLOGUHQ-DQG-IDPLOLHV�GRLQJ-GHFHPEHU-GLIIHUHQWO\�� 
:H�DUH�DZDUH��KRZHYHU��WKDW�PDQ\�IDPLOLHV�PD\�QRW�KDYH�WKH�FRQWHQWV�UHDGLO\�DYDLODEOH�LQ�WKHLU�KRPH�RU�EH�DEOH�WR�DIIRUG�WR�SXUFKDVH�
LWHPV�WR�FUHDWH�FUDIWV�DQG�WR�EH�DEOH�WR�GR�WKH�DFWLYLWLHV�LQFOXGHG�LQ�WKH�ERRNOHW��&RUQZDOO�&RXQFLO�KDV�ZRUNHG�ZLWK�SDUWQHUV�WR�SXW������
WRJHWKHU�'HFHPEHU�FUDIW�SDFNV�ZKLFK�ZLOO�LQFOXGH�D�SULQWHG�YHUVLRQ�RI�WKH�DFWLYLW\�ERRNOHW�DQG�PDWHULDOV�WR�SDUWLFLSDWH�LQ�WKH�DFWLYLWLHV�
LQVLGH��,I�\RX�ZRXOG�OLNH�WR�UHFHLYH�WKLV�SDFN�SOHDVH�DVN�DW�WKH�RIILFH��WKDQN�\RX� 

&+5,670$6�(9(176�1(;7�:((. 
7XHVGD\  &KULVWPDV�OXQFK�DQG�ZHDU�D�&KULVWPDV�-XPSHU�WR�VFKRRO 
7KXUVGD\  6FKRRO�&KULVWPDV�3DUW\-QRQ�XQLIRUP 
)ULGD\  1856(5<�$1'�6&+22/�),1,6+(6�$7�����30-12�5,9(56,'( 
:HGQHVGD\��WK�-DQXDU\-)LUVW�GD\�RI�6SULQJ�7HUP 

7+$1.�<28 
$�KXJH�WKDQN�\RX�WR�DOO�WKH�YROXQWHHUV�ZKR�KDYH�FRPH�LQ�WR�
OLVWHQ�WR�UHDGHUV�WKLV�WHUP��\RXU�KHOS�KDV�EHHQ�LQYDOXDEOH�� 

81,)250�35,&(�,1&5($6( 
7KHUH�ZLOO�EH�DQ�LQFUHDVH�LQ�WKH�SULFH�RI�XQLIRUP�IURP�WRGD\��
WKLV�UHIOHFWV�WKH�LQFUHDVHG�FRVWV�FKDUJHG�E\�RXU�VXSSOLHUV��
ZH�GR�VHOO�RXU�XQLIRUP�DW�FRVW�SULFH����$Q\��XQLIRUP�DOUHDG\�

RQ�RUGHU�ZLOO�EH�FKDUJHG�DW�WKH�ROG�FRVW�� 

&217$&7�(0$,/�$''5(66(6 
7KDQN�\RX�IRU�\RXU�VXSSRUW�RQ�7XHVGD\�PRUQLQJ�ZKHQ�WKH�ZHDWKHU�ZDV�VR�EDG���:H�GR�WU\�WR�NHHS�WKH�VFKRRO�RSHQ�LI�DW�DOO�

SRVVLEOH�EXW�ZH�GHFLGHG�WKDW�WKH�URDGV�DURXQG�WKH�YLOODJH�ZHUH�WRR�WUHDFKHURXV�WR�DVN�SDUHQWV�WR�ULVN�WKH�MRXUQH\� 
:H�KDYH�KHDUG�IURP�VRPH�SDUHQWV�WR�VD\�WKDW�WKH\�GLGQ¶W�UHFHLYH�WKH�HPDLO�WHOOLQJ�WKHP�DERXW�WKH�ODWH�RSHQLQJ����:H�VHQG�
HPDLOV�WR�WKH�ILUVW�FRQWDFW�RQ�WKH�SDUHQW�IRUP�WKDW�ZDV�VHQW�RXW�LQ�6HSWHPEHU���,I�\RX�ZRXOG�SUHIHU�XV�WR�XVH�D�GLIIHUHQW�

HPDLO�DGGUHVV�FRXOG�\RX�SOHDVH�OHW�'HH�NQRZ�DV�VRRQ�DV�SRVVLEOH�SOHDVH"�7KDQN�\RX�� 

($5/<�&/26,1*�21���7+�'(&(0%(5 
<RX�PD\�KDYH�VHHQ�LQ�WKH�PHGLD�WKDW�VFKRRO�VWDII�FRXOG�

WDNH�DQ�H[WUD�GD\�RII�RQ���WK�'HFHPEHU���&DQ�ZH�SRLQW�RXW�
WKDW�WKLV�LV�QRW�WKH�FDVH��WKH�'I(�KDYH�VDLG�WKDW�WKH\�������

VXJJHVW�WKDW�VFKRROV�PD\�PRYH�RQH�RI�WKH�VWDWXWRU\�VWDII�
WUDLQLQJ�GD\V�WR���WK���+RZHYHU��ZH��DOUHDG\�KDYH�VWDII�

WUDLQLQJ�SODQQHG�IRU�DOO�RI�RXU�,16(7V�VR�ZRQ¶W�EH�WDNLQJ�XS�
WKLV�VXJJHVWLRQ���:H�ZLOO�KRZHYHU�EH�FORVLQJ�DW�����SP�RQ�
)ULGD\���WK�'HFHPEHU���WKLV�LV�WR�DOORZ�VXSSRUW�VWDII�WR�KHOS�
FOHDQHUV�GR�D�GHHS�FOHDQ�RI�WKH�VFKRRO�EHIRUH�WKH�HQG�RI�
WHUP��DQG�WR�DOORZ�WHDFKLQJ�VWDII�WR�KROG�D�PHHWLQJ�WR�SODQ�

IRU�WKH�QH[W�WHUP��� 
$OVR�WKH�'I(�KDYH�DVNHG�VFKRRO�VWDII�WR�EH�DYDLODEOH�IRU�WKH�ILUVW�

ZHHN�RI�WKH�KROLGD\�WR�KHOS�ZLWK�WUDFN�DQG�WUDFH���,W�LV�HVVHQWLDO�WKDW�
ZH�KDYH�XS-WR-GDWH�FRQWDFW�LQIRUPDWLRQ�VR�LI�\RX�KDYH�FKDQJHG�

\RXU�SKRQH�QXPEHU�UHFHQWO\�SOHDVH�OHW�XV�NQRZ�� 

*29(51,1*�%2$5' 
 7KLV�ZHHN�ZH�ZHOFRPHG�0UV�6XH�5REELQV�WR�WKH��
ERDUG�RI�JRYHUQRUV��� 
7KH�IXOO�OLVW�LV� 
0UV�6�%RZGHQ-+HDGWHDFKHU 
0U�'�-HZHOO-6WDII�*RYHUQRU 
0LVV�5�7KRPDV-3DUHQW�*RYHUQRU 
0U�5�*UDQW-3DUHQW�*RYHUQRU 
0U�3�'XNHV-&R-RSWHG�*RYHUQRU 
0U�$�&XWKEHUW-&R-RSWHG�*RYHUQRU 
0U�6�/RQJ-&R-RSWHG�*RYHUQRU 
0UV�6�5REELQV-&R-RSWHG�*RYHUQRU 
0U�%�-RQHV-&R-RSWHG�*RYHUQRU 
0UV�'�7DPEO\Q-/$�*RYHUQRU 
0V�'�7RZHUV-&OHUN�WR�WKH�*RYHUQRUV 
2XU�WKDQNV�WR�WKH�JRYHUQRUV�IRU�WKHLU�FRQWLQXHG�VXSSRUW� 

67�1(27�&+85&+�(9(176 
��WK�'HFHPEHU��ZDONLQJ�QDWLYLW\������SP�VWDUW 
��WK�'HFHPEHU�����SP�&DUROV�LQ�WKH�)LHOG��:DUOHJJDQ� 
��WK�'HFHPEHU������SP�)LUVW�0DVV�RI�&KULVWPDV� 

&+5,67,1*/(�$1'�7+(�0286(+2/(�&$7 
7KH�&KXUFK�KDV�NLQGO\�SURYLGHG�VFKRRO�ZLWK�D�SDFN�IRU�HDFK�
FKLOG�WR�PDNH�D�&KULVWLQJOH��WKHVH�ZLOO�EH�PDGH�LQ�VFKRRO�RQ�
0RQGD\���7KH�SDFN�LQFOXGHV�UDLVLQV�DQG�'ROO\�0L[WXUH��LI�\RXU�
FKLOG�FDQ
W�HDW�HLWKHU�RI�WKHVH�FRXOG�\RX�SOHDVH�OHW�XV�NQRZ�
E\�0RQGD\�PRUQLQJ� 
:H�KDYH�VLJQHG�XS�WR�ZDWFK�D�EURDGFDVW�RI�WKH�
0LQDFN���7KHDWUH�SURGXFWLRQ�RI�WKH���0RXVHKROH�
&DW�ZKLFK�ZH�ZLOO�EH�ZDWFKLQJ�LQ�VFKRRO�RQ��
7KXUVGD\�� 

6758**/,1*�/2&$/�)$0,/,(6�$&5266�&251:$//�1(('�<285�+(/3 
7ZR�ZHHNV�DJR�WKH�&+$26�&ROOHFWLYH��D�JURXS�RI�DPD]LQJ�LQGLYLGXDOV�DQG�RUJDQLVDWLRQV�IURP�DFURVV�&RUQZDOO��MRLQHG�WRJHWKHU�WR�UHFRUG�D�VSHFLDO�&RUQLVK�YHUVLRQ�RI�
WKH�µ'R�7KH\�.QRZ�LW¶V�&KULVWPDV¶�FKDULW\�VLQJOH�PDGH�IDPRXV�E\�%DQG�$LG� 
 7KH )HHG�&RUQZDOO VRQJ�DQG�YLGHR�LV�SDUW�RI�D�QHZ�FDPSDLJQ�DLPHG�DW�LQFUHDVLQJ�DZDUHQHVV�RI�WKH�SUREOHPV�FDXVHG�E\�IRRG�SRYHUW\�LQ�WKH�FRXQWU\�DQG�UDLVLQJ�PRQH\�
WR�KHOS�IDPLOLHV�ZKR�DUH�VWUXJJOLQJ�WR�SXW�IRRG�RQ�WKH�WDEOH� <RX�FDQ�YLHZ�WKH�)HHG�&RUQZDOO�YLGHR�RQ�WKH�&+$26�ZHEVLWH�DW ZZZ�FKDRVJURXSFRUQZDOO�FR�XN�IHHG-

FRUQZDOO � 


