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7KLV�ZHHN�ZH�ZHOFRPH�,VDEHOOD�WR�1XUVHU\� 
1H[W�ZHHN�ZH�ZLOO�EH�UHDGLQJ�µ7KH�1DWLYLW\¶���

'RQ¶W�IRUJHW�WR�VHQG�LQ�D�&KULVWPDV�MXPSHU�DQG�
KDW�WR�NHHS�LQ�1XUVHU\�DOO�QH[W�ZHHN��DQG�DOO�
&KULVWPDV�FDUGV�PXVW�EH�LQ�E\��WK�'HFHPEHU�
SOHDVH�WR�JLYH�XV�WLPH�WR�LVRODWH�WKHP�EHIRUH�

WKH\�DUH�GLVWULEXWHG� 
<RXU�FKLOG
V�KRPH�FKDOOHQJHV�DUH�WR�KHOS�GHFRUDWH�D���

&KULVWPDV�WUHH�DQG�WR�OHDUQ�WKH�QXUVHU\�UK\PH�µ/LWWOH�-DFN�
+RUQHU¶���3OHDVH�VHQG�SKRWRV�RI�\RXU�FKLOG�WDNLQJ�SDUW�LQ�WKH���������

FKDOOHQJHV�WR�VHFUHWDU\#VW-QHRW�FRUQZDOO�VFK�XN�� 

3233<�$33($/ 
7KDQN�\RX�WR�HYHU\RQH�ZKR�VXSSRUWHG�WKH�3RSS\�$SSHDO�LQ�

VFKRRO��ZH�UDLVHG�DQ�LQFUHGLEOH��������� 

����&/8% 
7KH�ZLQQLQJ�QXPEHU�LQ�1RYHPEHU�ZDV�����2XU�WKDQNV�WR�
0U�DQG�0UV�5LFH�ZKR�GRQDWHG�WKHLU�ZLQQLQJV�WR�WKH�VFKRRO�� 
,W¶V�QRW�WRR�ODWH�WR�MRLQ�WKH�����FOXE�DQG�KDYH�D�FKDQFH�RI�
ZLQQLQJ�QH[W�PRQWK���3OHDVH��ILQG�WKH�DSSOLFDWLRQ�IRUP�DW�
KWWSV���ZZZ�VW-QHRW�FRUQZDOO�VFK�XN�ZHE����BFOXE������� 

02817�&+5,670$6�/,*+76�6:,7&+�21�6DWXUGD\��WK�'HFHPEHU�����SP��5HDGLQJ�5RRP��0RXQW�&URVVURDGV��6DQWD¶V�HOYHV�KDYH�EHHQ�KDUG�DW�
ZRUN�LQ�0RXQW�WR�SXW�D�VPLOH�RQ�\RXU�IDFHV�RYHU�&KULVWPDV���&RPH�DQG�MRLQ�LQ�WKH�OLJKWV�VZLWFK�RQ�DW�WKH�FURVVURDGV���3OHDVH�REVHUYH�DOO�VRFLDO�GLVWDQFLQJ��
JXLGHOLQHV�� 

:H�KDYH�EHHQ�UHTXHVWHG�E\�ORFDO�RUJDQLVDWLRQV�WR�LQFOXGH�WKH�FRPPXQLW\�HYHQWV�GHWDLOHG�EHORZ���7KHVH�DUH�QRW�HQGRUVHG�E\�6W�1HRW�6FKRRO� 

86('�67$036 
:H�DUH�VWLOO�FROOHFWLQJ�XVHG�VWDPSV�LQ�DLG�RI��

'RJV�7UXVW��VR�SOHDVH�VDYH�DQ\�\RX�PD\�JHW�RYHU�
WKLV�IHVWLYH�SHULRG�DQG�VHQG�WKHP�LQ�WR�VFKRRO�LQ�

DQ�HQYHORSH��PDQ\�WKDQNV�� 
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7RJHWKHU�IRU�)DPLOLHV�DQG�SDUWQHUV�KDYH�FUHDWHG�DQ�DFWLYLW\�ERRNOHW��ILOOHG�ZLWK�HYHU\WKLQJ�\RX�QHHG�WR�JHW�FRORXULQJ��FRRNLQJ�DQG�FUDIWLQJ�
RYHU�'HFHPEHU��-DP-SDFNHG�ZLWK�SURMHFWV��UHFLSHV�DQG�WLSV��GRZQORDG�\RXU�)5((�FRS\�WRGD\� 
�KWWSV���ZZZ�FRUQZDOO�JRY�XN�HGXFDWLRQ-DQG-OHDUQLQJ�FRURQDYLUXV-DGYLFH-IRU-FKLOGUHQ-DQG-IDPLOLHV�GRLQJ-GHFHPEHU-GLIIHUHQWO\�� 
:H�DUH�DZDUH��KRZHYHU��WKDW�PDQ\�IDPLOLHV�PD\�QRW�KDYH�WKH�FRQWHQWV�UHDGLO\�DYDLODEOH�LQ�WKHLU�KRPH�RU�EH�DEOH�WR�DIIRUG�WR�SXUFKDVH�
LWHPV�WR�FUHDWH�FUDIWV�DQG�WR�EH�DEOH�WR�GR�WKH�DFWLYLWLHV�LQFOXGHG�LQ�WKH�ERRNOHW��&RUQZDOO�&RXQFLO�KDV�ZRUNHG�ZLWK�SDUWQHUV�WR�SXW������
WRJHWKHU�'HFHPEHU�FUDIW�SDFNV�ZKLFK�ZLOO�LQFOXGH�D�SULQWHG�YHUVLRQ�RI�WKH�DFWLYLW\�ERRNOHW�DQG�PDWHULDOV�WR�SDUWLFLSDWH�LQ�WKH�DFWLYLWLHV�
LQVLGH��,I�\RX�ZRXOG�OLNH�WR�UHFHLYH�WKLV�SDFN�SOHDVH�DVN�DW�WKH�RIILFH��WKDQN�\RX� 
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,I�\RX�DUH�SD\LQJ�IRU�WKLV�WHUP¶V�GLQQHUV�E\�FKHTXH�FDQ�\RX�

SOHDVH�PDNH�VXUH�SD\PHQW�LV�LQ�E\�WKH�PRUQLQJ�RI��WK����������
'HFHPEHU��WKH�QH[W�GDWH�WKDW�'RQQD�FDQ�SD\�FKHTXHV�LQ�WR�

WKH�EDQN�ZLOO�EH���WK�-DQXDU\�� 
&KULVWPDV�OXQFK�LV�RQ�7XHVGD\���WK�'HFHPEHU��LI�\RX�����

KDYHQ¶W�DOUHDG\�VHQW�\RXU�FKLOG¶V�FKRLFHV�LQ�FRXOG�\RX�SOHDVH�
GR�LW�E\�0RQGD\��WK�SOHDVH���2Q�:HGQHVGD\���WK�'HFHPEHU�
WKH�PHDO�FKRLFHV�ZLOO�EH�FRWWDJH�SLH�RU�PDFDURQL�FKHHVH� 
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:H�ZHUH�YHU\�H[FLWHG�WR�KDYH�D�VSHFLDO�YLVLW�WKLV�PRUQLQJ���:H�IROORZHG�FOXHV�GRZQ�WR�WKH�'RRUVWHS�*UHHQ�WR�GHOLYHU�RXU�
OHWWHUV�DQG�IRXQG�)DWKHU�&KULVWPDV�ZDLWLQJ�WKHUH�WR�FROOHFW�WKHP���2XU�WKDQNV�WR�0UV�%HQQHWW�IRU�KHOSLQJ�)DWKHU�&KULVWPDV�

WR�VHW�WKH�WUDLO�DQG�WR�WKH�QDXJKW\�HOYHV�ZKR�KHOSHG�XV�ILQG�RXU�ZD\�� 

9,//$*(�'(&25$7,216 
+DYH�\RX�VHHQ�WKH�WUHH�RQ�WKH�'RRUVWHS�*UHHQ"��,W¶V�ORRNLQJ�EHDXWLIXO�EHGHFNHG�ZLWK�WKH�GHFRUDWLRQV�

PDGH�E\�WKH�FKLOGUHQ� 
7KH�VQRZPHQ�DQG�SHQJXLQV�DUH�DOVR�GRWWHG�DURXQG�WKH�YLOODJH�IRU�\RX�WR�ILQG���:H�KDYH�KDG�VR�PDQ\�

ORYHO\�PHVVDJHV�IURP�WKH�FRPPXQLW\�VD\LQJ�KRZ�PXFK�WKH\�HQMR\�VHHLQJ�WKHP�DQG�KRZ�LW�KDV�������������
EULJKWHQHG�XS�WKH�YLOODJH��KRZHYHU��ZH�ZHUH�YHU\�VDG�WR�KHDU�WKDW�VRPH�RI�WKHP�KDG�EHHQ�GHVWUR\HG�DQG�

RWKHUV�WKURZQ�LQ�WKH�ULYHU����,W�LV�VXFK�D�VKDPH�WKDW�VRPHRQH�IHOW�WKH�QHHG�WR�GDPSHQ�WKH�VSLULW�RI��������
&KULVWPDV�E\�EHKDYLQJ�LQ�WKDW�ZD\��� 

:$7(5�%277/(6 
6RPH�FKLOGUHQ�DUH�VWLOO�EULQJLQJ�LQ�ERWWOHV�ZLWK�VTXDVK�LQ��FDQ�ZH�SOHDVH�DVN�\RX�WR�RQO\�VHQG�LQ�ZDWHU��WKDQN�\RX���%RWWOHV�

GR�JHW�WRSSHG�XS�GXULQJ�WKH�GD\� 

86%251(�%22.6�–ODVW�GDWH�IRU�RUGHULQJ�IRU�&KULVWPDV�GHOLYHU\�LV�7XHVGD\��WK�'HFHPEHU��'DUFLH
V�5HDGLQJ�'HQ-,QGHSHQGHQW�8VERUQH�%RRNV�DW�
+RPH�RUJDQLVHU������������� 


